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Modern Monetary Theory or Modern Money Theory (MMT)
is a heterodox macroeconomic theory that describes
the nature of money within a fiat, floating exchange
rate system. MMT synthesizes ideas from the state
theory of money of Georg Friedrich Knapp (also known
as chartalism) and the credit theory of money of
Alfred Mitchell-Innes, the functional finance
proposals of Abba Lerner, Hyman Minsky's views on the
banking system and Wynne Godley's sectoral balances
approach. Economists Warren Mosler, L. Randall Wray,
Stephanie Kelton, Bill Mitchell and Pavlina R.
Tcherneva are largely responsible for reviving the
idea of chartalism as an explanation of money
creation.

MMT maintains that the level of taxation relative to
government spending (the government's deficit
spending or budget surplus) is in reality...
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Anthony Patrick Leslie Minford (born 17 May 1943) is
a British macroeconomist who is professor of applied
economics at Cardiff Business School, Cardiff
University, a position he has held since 1997. He was
Edward Gonner Professor of Applied Economics at the
University of Liverpool from 1976 to 1997. In 2016,
Minford was a notable member of the Economists for
Brexit group which, in opposition to the consensus
view of economists, advocated the UK leaving the
European Union and claimed large economic benefits.
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The New Deal was a series of wide-reaching economic,
social, and political reforms enacted by President
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Franklin D. Roosevelt in the United States between
1933 and 1938, in response to the Great Depression,
which had started in 1929. Roosevelt introduced the
phrase upon accepting the Democratic Party's
presidential nomination in 1932 before winning the
election in a landslide over incumbent Herbert
Hoover, whose administration was viewed by many as
doing too little to help those affected. Roosevelt
believed that the depression was caused by inherent
market instability and too little demand per the
Keynesian model of economics and that massive
government intervention was necessary to stabilize
and rationalize the economy.

During Roosevelt's first hundred days in office in
1933 until 1935, he...
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