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Steady In
Shaky Times

Islamic Banking: Steady in
Shaky Times?

Though it remains a niche market,
Islamic banking is the fastest
growing banking and financial
sector in the world. In 2012, its
total market value surpassed one
trillion dollars, and the banking
system is highly prevalent in some
of the world's fastest growing
emerging economies like Turkey,
Indonesia, and Malaysia. Many
argue that its alternate model of
finance proved uniquely suited to
weather financial crises and the
recessions that subsequently follow
as the recent global financial crisis
and the Great Recession of 2007 to
2009 has shown. Islamic Banking:
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Steady in Shaky Times? examines
if there is empirical support for the
assertion that Islamic banks are
more stable than conventional
institutions. This provocative book
is authored and researched by Dr.
Abdirahman Mohamed Abdi. He
has a PhD in monetary and
international economics from
George Mason University and
nearly thirty years of experience
working for both Wall Street and
the World Bank, where he was a
treasury operations official in the
assets & liability management unit
of the Bank's $115 billion balance
sheet portfolio. He currently works
as a financial and economic
consultant in the Washington, D.C.
area. His book critically assesses
the advantages and challenges
facing Islamic finance. It analyzes
the origins and evolution of Islamic
finance and shows the role that
major schools of Islamic thought
play in deciding whether a
particular transaction or financial
instrument complies with Islamic
law. The book delves into case
studies in the Middle East and the
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island nations of Southeast Asia. As
Abdi shows however, there are
vital signs that Islamic banking is
quickly improving its performance.
At its core, the book is concerned
with the stability and performance
of financial institutions whether
they are Islamic or Western. The
recent global financial crisis had its
roots in the weak regulation and
reckless speculation of financial
institutions in developed Western
countries. The text also address
the costly consequences for
taxpayers when governments have
to bail out banks who do not want
to mend their ways of leveraging
large amounts of debt on risky
financial products. As regulating
the banking sector to stave off
financial crisis has become a hotly
contested issue in the United
States and the Eurozone countries,
this book looks at what lessons
conventional financial institutions
can draw from the underlying
principles of Islamic finance. His
book gets to the heart of what
makes Islamic banks different from
their conventional or Western
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counterparts and in what regards
the institutions share the same
values. The book will prove of
interest to investors who want to
learn more about emerging
markets in the Muslim world where
many large financial institutions
and corporations use the principles
of Islamic finance. Intended for
academics and professionals, the
book will also be of interest to the
educated middle classes in North
Africa and Middle East, Malaysia,
and Indonesia, where Islamic
banking and financial services are
rapidly growing in dominance.

Islamic Banking

A detailed look at the fast-growing
field of Islamic finance and banking
The guiding principle of Islamic
finance has existed throughout
Islamic history, yet modern Islamic
banking has been around for a
relatively short period of time.
Author Amr Mohamed El Tiby is an
expert in this field, and with this
new book, he reveals how you can
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benefit from the use of Islamic
banking strategies in your financial
endeavors. Engaging and
accessible, Islamic Banking shows
the impact this approach has made
on conventional banking since the
1950s, and why it's such a big
player in the current market. It
offers a unique look at various
aspects of this field, including the
salient features of Islamic banking
that distinguishes it from non-
Islamic banking, the development
of the regulatory bodies and
supervisory agencies that support
the Islamic banking system, and
much more. It also explores the
nature of risk in Islamic banking
and the issues of capital adequacy,
corporate governance,
transparency, and risk associated
with Islamic banking. Discusses the
history and development of Islamic
finance Offers straightforward
strategies for implementing Islamic
finance into your business
activities Sheds light on the effect
of the global economic crisis on
Islamic banks versus conventional
banks Filled with in-depth insights
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and expert advice, this detailed
analysis of Islamic finance will help
you gain a firm understanding of
how effective this proven approach
can be.

Islamic Banking and
Finance

Islamic finance is founded on
principles that constitute the
guidelines governing any Islamic
economic or financial dealings.
Innovative financial engineering
today constitutes one of the most
critical needs of Islamic financial
institutions. It represents the forces
that will drive Islamic finance
toward continuous growth and
efficiency. The structuring of new
financing and Shariah-complaint
instruments plays an important
role in the enhancement of Islamic
financial markets, and Islamic risk
management practices, combining
basic Shariah-complaint financial
instruments within Shariah
structures to precise identified
needs. The financial engineering
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process in Islamic finance is a
process that is very sensitive and
complex. It requires
multidisciplinary considerations,
involving deep knowledge of
finance, economy, Shariah law and
commercial law. Divergence of
opinions among different Shariah
scholars and boards, as well as the
absence or lack of effectiveness of
a central regulatory body, is
perceived as an obstacle to the
growth of investment confidence in
Islamic finance. Hence, innovation,
along with greater uniformity, is
essential to make Islamic finance
an international financial system
and to attract a greater number of
customers. This book addresses
the main issues of concern within
Islamic banking, namely the
development of conceptual
framework, the viability of interest-
free banking, and the assessment
of its performance and future. In a
world where conventional interest-
based finance is the dominant
framework, Islamic banking faces
many challenges that must be
addressed. This book discusses
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these issues and challenges and
will be of great interest to both
researchers and practitioners. It
analyses the past experiences of
Islamic banks worldwide, and
provides an objective assessment
of their successes and failures.

Handbook of Islamic
Banking

The Handbook of Islamic Banking
comprises 25 studies by leading
international experts on Islamic
banking and finance specially
commissioned to analyse the
various debates and the current
state of play in the field. From its
origins thirty years ago, Islamic
banking has expanded rapidly to
become a distinctive and fast
growing segment of the
international banking and capital
markets. Despite this expansion,
Islamic banking still remains poorly
understood in many parts of the
Muslim world and continues to be a
mystery in much of the West. This
comprehensive Handbook provides
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a succinct analysis of the workings
of Islamic banking and finance,
accessible to a wide range of
readers. At the same time, it seeks
to bring the current research
agenda and the main issues on
Islamic banking before a wider
audience. Islamic banking offers,
as an alternative to conventional
interest-based financing methods,
a wide variety of financial
instruments and investment
vehicles based on profit-and-loss
sharing arrangements. These are
all explored in detail along with
other subjects such as governance
and risk management, securities
and investment, structured
financing, accounting and
regulation, economic development
and globalization. M. Kabir Hassan,
Mervyn Lewis and the other
contributors have created an
authoritative and original reference
work, which will contribute to a
wider understanding of Islamic
banking as well as provoking
further discussion and research. It
will be invaluable to all scholars,
researchers and policymakers with
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an interest in this subject.

Islamic Banking in Practice
- Volume 1

In a sector where publications
focus on theory, the Islamic
Banking in Practice series
concentrates solely on market
practice. \u200b The evolution of
principles into practice is explained
clearly and concisely. How is a
simple sale of metal used to deliver
a total return swap? The reader is
guided, step-by-step, as to how
financial institutions create
products, whilst ensuring
compliance with Islamic
commercial law. \u200b Written by
a globally recognised practitioner
and expert, structuring and
transactions are presented and
explained in detail, covering:
Structuring Risk Pricing Execution
Chapters include: Money markets
FX transactions Using options,
forwards, and swaps Structured
deposits Total return swaps
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Islamic Finance as a
Complex System

There has been a rapid increase in
the interest in the study of Islamic
finance, resulting in a dramatic rise
in financing since the beginning of
the century. By the end of 2017
global industry assets had reached
$2.4 trillion and were forecasted to
reach $3.2 trillion by 2020, despite
historic challenges to Islam itself at
the same time. This collection of
chapters provides key theoretical,
empirical, and policy insights into
Islamic finance from an overall
complex financial and economic
systems perspective. Within the
complex financial and economic
systems framework, this book
addresses questions such as how
to conceptualize Islamic financial
institutions in a nonlinear general
equilibrium system, how to
promote Islamic Finance in Africa,
how “Islamic” is Islamic finance,
and how it affects price stability,
among other topics. The book
provides case studies in Africa and
Asia, addresses the subject in a
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structural financial CGE model,
demonstrates the development
impact of Islamic finance, and
presents an Islamic version of the
Iceland Plan for Monetary Reform.

Islamic Banking & Finance
in South-East Asia

Islamic Banking and Finance in
South-East Asia by Angelo M
Venardos has been a ?must read?
since its first edition in 2005 and
has already been translated to
Arabic.Now in its 3rd edition, the
book offers important updates you
can look forward to, starting with
the foundations of Islamic banking,
developments and issues. The
reader is then treated to a timely
survey of Islamic banking in five
South-east Asian countries. Most of
these chapters have been
completely revamped from the last
edition. One additional chapter has
been added on Islamic Succession
Planning, which introduces an
increasingly essential aspect of
Muslim life ? that of managing
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one's wealth now and in the
afterlife.Whether you are new to
the topic or a practitioner in the
industry, you will appreciate the
accessible way in which the book is
written. According to the Asian
Journal of Comparative Law, the
book gives a broad overview yet
?manages to achieve this in a
rather slim volume while providing
depth of analysis at the same
time?.

Islamic Banking And
Finance for Beginners!

Islamic Banking and Finance for
Beginners! The population of
Muslim in the world is increasing,
so, the demand for a global
financial system that complies with
sharia law is growing drastically.
With the increasing trend of
Muslims and non-Muslims
accepting Islamic Banking, it is
crucial to know about the basics as
a newbie. With this in mind, we
have made available our topnotch
short book with the title “Islamic
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Banking and Finance for
Beginners” This powerful book will
offer you some benefits. •It will
show you what Islamic banking is,
its origin, and evolution •You will
know the concept and principles of
Islamic financial system •You will
learn the basis of Islamic banking
•Also, you will have excellent
knowledge of the prohibitions in
Islamic finance •additionally, you
will find out the Islamic financial
products based on sharia-
compliant contracts •Great
navigation index for reference
guides The only key to exploring all
the benefits this power-driven
product has to offer is to get the
book. We can’t deny the fact that
we are not native speakers, and
our book might not carry all the
information about Islamic banking
and finance. However, we provide
the main point that can help
provide beginners an excellent
knowledge about Islamic finance
and banking. The price of this short
book is affordable and fits almost
all budgets so you can save up to
$1000 getting this product. You
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can try the book for seven days as
it is 100-percent risk-free. In case
you are not satisfied, you can ask
for a refund through our “manage
my kindle page” within sevendays.
Check the upper right side of this
page, you will see a buy button,
click it, and you will be able to
obtain this powerful book. This
informative book is all you need to
know the nitty-gritty of Islamic
banking and finance. So, don’t wait
till another day before you get this
success propelling product.

Islamic Finance in a
Nutshell

The recent turbulence in the global
financial markets has drawn
attention to an alternative system
of financial intermediation: Islamic
banking and finance, which has so
far remained on the sidelines of the
unrest. Islamic Finance in a
Nutshell is a quick and easy guide
to understanding the fundamentals
of Islamic Finance and how the
Islamic Financial markets work.
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Designed as a quick read for
practitioners needing to pick up the
basics of the industry, it will enable
readers to understand the
differences Islamic and Western
finance. Starting with the rise of
Islamic finance, the book highlights
the key areas which practitioners
need to grasp to understand the
marketplace including financial
statement analysis, Sharia’a law,
making money in the absence of
interest and regulation. The book
also provides readers with a basic
guide to Arab terminology and a
guide to the top financial
institutions within the Islamic
markets. This is an ideal guide for
anyone with an interest in how
these financial markets work, but
who do not want to be bogged
down in complex and unnecessary
terminology.

Islamic Finance: Why It
Makes Sense (For You) —
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Understanding its
Principles and Practices,
2nd Edition

Islamic finance has been growing
faster than conventional finance for
most of the past decade. It has
done this on a model of finance
that rejects interest and promotes
profit sharing. How is this possible?
Yet the wealth potential of Islamic
finance is far from being its most
attractive feature. What is most
compelling about Islamic finance
are its ethical principles and strong
corporate governance based on
Shariah law. This SECOND EDITION
explains and updates how
conventional financial products
work — from mortgages and leases
to trade finance and insurance —
before delving into their Islamic
versions and contains three new
topics on microfinance, the ethical
company and wealth
successionAbout the Authors Daud
Vicary Abdullah has been in the
finance and consulting industry for
more than 40 years, and has
focused solely on Islamic finance
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since 2002. At Hong Leong Islamic
Bank, he was instrumental in
transforming an Islamic banking
window into a full-fledged Islamic
banking subsidiary. Today, he
helms INCEIF (International Centre
for Education in Islamic Finance),
the global university for Islamic
finance set up by Bank Negara
(Central Bank of Malaysia) in
December 2005. He is also a
frequent speaker and commentator
on matters relating to Islamic
finance. Keon Chee is a senior
executive in Singapore where he
oversees the wills, trusts and
corporate services businesses in
his firm. He has many years'
experience in investment research,
derivatives, financial training and
insurance. He obtained an MBA
from Columbia University and an
LL.B (Hons) from the University of
London, and enjoys using his broad
background in helping clients with
their estate planning needs. He is
also co-author of the best-selling
Make Your Money Work For You.
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Current Issues in Islamic
Banking and Finance

The phenomenal worldwide
development over the past decade
of Islamic banking and finance is
drawing much attention to South
East Asia, which, on the platform of
its own economic growth success,
is also proving to be the gateway
for Middle Eastern petrodollar
investments into the two great
emerging markets of India and
China. This book provides a timely
examination of the issues
confronting this US$300-US$500
billion market growing at 15 per
cent - 20 per cent per annum, with
reviews of the different financial
markets, be they capital (sukuk),
retail or wealth management.It
further includes reviews from the
various jurisdictions including
Malaysia (the front-runner),
Singapore (the regional financial
hub), Brunei (an offshore Islamic
market player) and the sleeping
giant, Indonesia, as well as newly
emerging participants such as
Japan and the United States.
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Contributors, all well-known
leading practitioners in their fields,
range from lawyers, accountants,
bankers and educators to policy
advisors, and come from
institutions like CIMB, Kuwait
Finance House, OCBC Bank and
PricewaterhouseCoopers, among
others.This book, the first of its
kind, will be of great benefit to
those seeking to better understand
current developments and issues
affecting Islamic banking in South
East Asia, from both global and
regional perspectives.

Islamic Financial Markets
(RLE Banking & Finance)

When it was originally published
this volume was the first
comprehensive survey of the
experience of Islamic banking
throughout the Muslim world in
Turkey, Egypt, Kuwait, Jordan,
Sudan, iran, Pakistan and Saudi
Arabia. Drawing comparisons
between the countries in economic
terms, it shows that the success of
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Islamic banks to a large extent
reflects the immediate political
environment. The complete
Islamization of the financial
systems of the more
fundamentalist countries of Iran
and Pakistan is compared with the
divide between conventional
interest-based systems and the
new Islamic banks in Kuwait,
Turkey, Egypt, Sudan and Jordan.
Islamic Financial Markets explores
both international Islamic finance
and the national markets in which
Islamic banks operate, raising for
the first time the issue of
competition in Islamic banking. It
also looks to the future, to retail
development and wholesale
possibilities which seem to be the
next step forward in Islamic
finance. Setting the subject in
historical, religious and economic
perspective, the book offers a
comprehensive survey of the
successful adaptation of an ancient
financial system to meet the
requirements of modern
commerce.
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The Basics of Islamic
Finance With Applications
in Malaysia (UUM Press)

The Islamic way of dealing with
business transactions is unique.
With the guidance from Syariah
principles, Muslims are prohibited
to engage in any activity which can
cause harm to other traders or
consumers. Nowadays, Islamic
Finance is accepted and is gaining
popularity in the financial market
environment due to its success in
attracting people, especially
investors from the Gulf Countries.
It is also due to the rising demand
from Non-Muslim investors for
ethical financing and investment.
This change in the financial
landscape led to the idea to write
this book, which gives an in-depth
insight into the basic idea or
concepts used in Islamic finance.
Although this book emphasizes on
the application of Islamic finance in
Malaysia, the underlying
application is more or less the
same for other countries adopting
Islamic finance tools. This book is
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divided into five chapters. Chapter
1 looks at the overview of Islamic
finance and banking. A thorough
understanding of the function of
money, capitalist economy and
commonly used modes in Islamic
finance and banking, such as
Musyarakah, Mudharabah,
Murabahah and Ijarah, are
essential for understanding the
other topics covered in this book.
Chapter 2 provides an
understanding on interest rates in
the context of time value of
money, price expectation and
business cycles. Chapter 3 is on
riba from an Islamic perspective; it
looks at the definition of riba, the
prohibition of riba, types and
classification of riba and the
difference between riba and profit.
Chapter 4 focusses on the Islamic
Capital Market, which includes
Islamic Money Market, Islamic
Banking and Islamic Insurance. The
chapter shows the commonly used
Islamic capital market instruments,
such as Sukuk, Islamic Syariah
Equity and Islamic Real Estate
Investment Trust (REITs). Finally,
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Chapter 5 deals with Islamic
Financial Institutions and Market
Regulators which lay the
foundation for and development of
Islamic finance. These international
bodies and regulators are the
Islamic Financial Services Board
(IFSB), International Islamic
Financial Market (IIFM) and
Accounting and Auditing
Organization for Islamic Financial
Institutions (AAOFI). The chapter
also discusses regulators in
Malaysia, such as Bank Negara
Malaysia (BNM), Securities
Commission (SC) and Labuan
Financial Services Authority (FSA).
In addition, this final chapter
explains some laws in Malaysia
which relate to Islamic Finance and
Banking.

Islamic Banking and
Finance

It is a well-known fact that
conventional commercial banks
provide financial intermediation
services on the basis of interest
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rates on assets and liabilities.
However, since interest is
prohibited in Islam, Islamic banks
have developed several other
modes through which savings are
mobilized and passed on to
entrepreneurs, none of which
involve interest. Islamic Banking
and Finance discusses Islamic
financial theory and practice, and
focuses on the opportunities
offered by Islamic finance as an
alternative method of financial
intermediation. Key features of
profit-sharing (as opposed to debt-
based) contracts are highlighted,
and the ways in which they can
facilitate improved efficiency and
stability of a financial system are
explored. The authors illustrate
that in addition to some 200
Islamic banks operating in Muslim
as well as non-Muslim countries,
some of the biggest multinational
banks are now offering Islamic
financial products. This book will
fascinate students, researchers
and academics with a special
interest in comparative banking,
middle-eastern studies and
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international finance, and will also
appeal to practitioners of banking
and finance.

Risk Management for
Islamic Banks

Gain insight into the unique risk
management challenges within the
Islamic banking system Risk
Management for Islamic Banks:
Recent Developments from Asia
and the Middle East analyzes risk
management strategies in Islamic
banking, presented from the
perspectives of different banking
institutions. Using comprehensive
global case studies, the book
details the risks involving various
banking institutions in Indonesia,
Malaysia, UAE, Bahrain, Pakistan,
and Saudi Arabia, pointing out the
different management strategies
that arise as a result of Islamic
banking practices. Readers gain
insight into risk management as a
comprehensive system, and a
process of interlinked continuous
cycles that integrate into every
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business activity within Islamic
banks. The unique processes
inherent in Islamic banking bring
about complex risks not
experienced by traditional banks.
From Shariah compliance, to equity
participation contracts, to
complicated sale contracts, Islamic
banks face unique market risks.
Risk Management for Islamic Banks
covers the creation of an
appropriate risk management
environment, as well as a stage-
based implementation strategy
that includes risk identification,
measurement, mitigation,
monitoring, controlling, and
reporting. The book begins with a
discussion of the philosophy of risk
management, then delves deeper
into the issue with topics like: Risk
management as an integrated
system The history, framework,
and process of risk management in
Islamic banking Financing,
operational, investment, and
market risk Shariah compliance
and associated risk The book also
discusses the future potential and
challenges of Islamic banking, and
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outlines the risk management
pathway. As an examination of the
wisdom, knowledge, and ideal
practice of Islamic banking, Risk
Management for Islamic Banks
contains valuable insights for those
active in the Islamic market.

Islamic Banking in Practice
- Volume 2

This is how Islamic Banking really
works \u200b In a sector where
publications focus on theory, the
Islamic Banking in Practice series
concentrates solely on market
practice. \u200b The evolution of
principles into practice is explained
clearly and concisely. Sukuk
\u200b Sukuks, sometimes referred
to as the Islamic version of bonds,
are one the most visible products
in islamic banking and finance, and
with a global reach. \u200b This
volume will explain why Sukuks
were created, and how they work.
The different structures of Sukuk
will be explained, and reinforced
through detailed analysis of market
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transactions. \u200b Areas covered
include Issuance process Pricing
Asset injection Risk management
Shariah compliance Chapter
headings include Common Sukuk
structures Ijara, Musharakah,
Mudarabah, Wakala, Murabaha
Project finance Perpetual Equity
linked / Exchangeable Hybrid
Shariah compliance AAOIFI
developments Credit rating
Defaults The issue of a \"True
Sale\"

Islamic Banking

This book focuses on current issues
impacting the Islamic banking
system globally. The contributions
introduce readers to existing
research and literature in the field
and highlight areas of potential
scholarly development within
Islamic banking studies. The
chapters are a variety of case
studies, theoretical reviews, and
empirical research within the world
of Islamic banking. The
contributions analyse new
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developments within Islamic banks
from OIC member countries,
Malaysia and the GCC. Particular
attention is paid to the formative
insolvency case of Arcapita Bank in
chapter 6. Other chapters provide
detailed discussion of the
structures, marketing activities and
products of Islamic banks, and
contrast them with those of
counterpart conventional banks.
Through this edited collection,
readers are given expert insight
into contemporary, critical issues
facing the growing sphere of
Islamic banking.

Islamic Finance

This book demonstrates how the
global market for Islamic financial
services has shown strong growth
in recent years and shown
remarkable resilience during the
global financial crisis. Drawing on a
range of international perspectives
from the Gulf Cooperation Council
countries, Malaysia, Pakistan,
Australia and Europe, this book
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explores the characteristics and
performance of Islamic finance and
banking and discusses future
prospects. It offers a
comprehensive theoretical
framework for Shariah governance
in Islamic financial institutions,
explores Shariah-compliant
equities, as well as issues in
productivity, technology and
efficiency. It includes a number of
comparative studies on Islamic and
conventional banks, Islamic and
conventional unit trusts, and
Islamic and conventional banks’
product mixes. The challenges and
opportunities for the expansion of
Islamic finance and banking into
Europe are explored through the
contexts of the UK, Germany and
Italy.

Islamic Finance

In this extensively updated third
edition, Hans Visser explores the
ideas and concepts that drive and
shape Islamic finance. This incisive
book reviews the products,
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institutions and markets offered by
Islamic finance in the modern
marketplace, offering a critical
discussion of the ways in which
fiscal and monetary policy can be
adapted to Islamic financial
institutions. Visser offers new
directions for economics and
finance students, as well as
students of Islamic finance and
Islam studies more broadly.

Understanding Islamic
Finance

In Understanding Islamic Finance
Muhammad Ayub introduces all the
essential elements of this growing
market by providing an in-depth
background to the subject and
clear descriptions of all the major
products and processes associated
with Islamic finance. Key features
include: Discussion of the
principles of Islamic finance;
Introduction to the key products
and procedures that International
Financial Institutions are using or
may adopt to fund a variety of
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clients ensuring Sharī ́ah
compliance; Discussion of the role
Islamic finance can play in the
development of the financial
system and of economies; Practical
and operational examples that
cover deposit and fund
management by banks involving
financing of various sectors of the
economy, risk management,
accounting treatment, and working
of Islamic financial markets and
instruments. This book is not only
an important text for all banks and
financial institutions entering this
particular market with a
commitment to building Islamic
financial solutions, but is also
essential reading for
undergraduate and postgraduate
students of Islamic finance.

An Introduction to Islamic
Finance

From the world's foremost
authorities on the subject, the
number-one guide to Islamic
finance revised and updated for a
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post-crisis world Because it is
entirely equity-based, rather than
credit-based, Islamic finance is
immune to the speculative bubbles
and runaway volatility typical of
Western finance. Especially now, in
the wake of the global financial
crisis, this has made them
increasingly attractive to
institutional investors, asset
managers and hedge funds in
search of more stable alternatives
to conventional financial products.
With interest in Islamic finance
swiftly spreading beyond the
Muslim world, the need among
finance and investment
professionals has never been
greater for timely and authoritative
information about the rules
governing Islamic finance. This
thoroughly updated and revised
second edition of the premier guide
to regulatory issues in Islamic
finance satisfies that need.
Addresses the need for banks to
develop common Islamic-based
international accounting and
auditing standards Clearly explains
the key differences between
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Shari'ah rulings, standardization of
acceptable banking practices, and
the development of standardized
financial products Explores the role
of the Shari'ah Boards in
establishing common rules
regarding the permissibility of
financial instruments and markets
Offers guidance for regulators
seeking to adapt their regulatory
frameworks to the needs of the
fast-growing Islamic finance sector

Islamic Finance

A trillion dollar financial industry is
revolutionising the global economy.
Governments and corporations
across the Islamic world are
increasingly turning to finance that
complies with Sharia law in order
to fund economic growth. Even in
the West, Islamic finance is rapidly
becoming an important alternative
source of funding at a time when
the conventional finance industry is
reeling from the effects of the
financial crisis. From its origins in
the seventh century, Islamic
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finance has sought to develop core
ethical principles that are based in
the foundations of Islam and
Shari’a. By engaging critically with
the complexities of international
finance, it has evolved and
adapted into a world emerging
from the economic and moral
aftermath of a global financial
crisis. But with an increasing
Western interest, is it able to
remain true to the principles of its
faith? Can it maintain its ideals of
social justice? Or is Islamic finance
guilty of the very dangers it seeks
to avoid? In Heaven’s Bankers,
Harris Irfan, one of the world’s
leading Islamic finance bankers,
gives unparalleled insight into the
heart of this secretive industry.
From his personal experience of
working with leading bankers,
scholars and lawyers, he debunks
the myths of Islamic banking,
analyses its greatest deals and
looks to the future of a system that
has reprioritised the very nature of
money itself.
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Heaven's Bankers

A complete, detailed guide to
modern Islamic banking
fundamentals Modern Islamic
Bankingprovides a comprehensive,
up-to-the-minute guide to the
products, processes and legal
doctrines underlying Islamic
banking. Written by a pioneering
practitioner in the field, this book
provides thorough guidance and
expert-level perspective on the
principles and applications of this
alternative-banking model. You'll
begin by learning the
fundamentals, vocabulary and key
concepts of Islamic banking, then
explore key products including
istisna'a, murabaha, musharaka,
ijara, sukuk, and salam. Coverage
then moves into practical
applications of Islamic products to
a variety of contexts including
asset management, treasury, risk
management, venture capital, SME
finance, micro-finance and
taxation. Regulatory frameworks
are discussed in detail, including
extensive coverage of post-
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financial crisis Islamic bank
valuation. Islamic banking has
experienced rapid growth over the
past decade, a trend that is set to
continue given the sector's
successful weathering of the
financial crisis. This book brings
you up to speed on this alternative
way of banking, and shows you
how it applies within your own
current practices. Understand the
principles of Islamic banking and
finance Learn the products,
vocabulary and key concepts of the
field Consider the applications in a
variety of financial contexts
Explore the regulatory frameworks
and valuation of Islamic banks
Islamic banking practices differ
from Western banking in
fundamental ways — it's these
differences that shielded the sector
during the global crisis, but they
also require practitioners to
understand a whole new set of
rules, products and practices.
Modern Islamic Banking gives you
a solid understanding of the
fundamentals and expert insight
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into modern practical applications.

Modern Islamic Banking

The concept of risk-sharing in
financial and social contracts is one
of the unique features of Islamic
finance. Many theoretical studies
generally claim superiority of an
Islamic financial system based on
pure equity and participatory
modes of financing, while empirical
studies provide mixed results.
Studies and discussions are needed
to fully understand how Islamic
finance could contribute to the
ongoing discussion of financial
stability. Against this background,
this book addresses various
aspects of Islamic finance and the
risk-sharing mechanism
contributions to the overall
macroeconomic and financial
stability. Undoubtedly, the findings
and recommendation from this
book should be of great interest
not only to future academic
researchers in the field of
macroeconomic stability and
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Islamic finance, but also to policy
makers and regulators who are
keen on drawing lessons from
Islamic finance experiences to
prevent similar crisis in the future.

Islamic Finance, Risk-
Sharing and
Macroeconomic Stability

This book, Introduction to Islamic
Banking and Finance: An Economic
Analysis, covers the basic
principles of Islamic economics and
finance. It discusses both the
theory of Islamic economics and
finance as well as the applications
in the design of instruments of
finance as well as Islamic financial
institutions. The book enables its
readers to gain an understanding
of the structures and operations of
Islamic banking, Islamic capital
market investments, risk
management, and taxation for
Islamic banking contracts.The book
sets forth the following objectives:



Islamic Banking Steady In Shaky Times

41

Introduction To Islamic
Banking And Finance: An
Economic Analysis

Islamic finance is emerging as a
rapidly growing part of the financial
sector in the Islamic world and is
not restricted to Islamic countries,
but is spreading wherever there is
a sizable Muslim community.
According to some estimates, more
than 250 financial institutions in
over 45 countries practice some
form of Islamic finance, and the
industry has been growing at a rate
of more than 15 percent annually
for the past several years. The
market's current annual turnover is
estimated to be $70 billion,
compared with a mere $5 billion in
1985, and is projected to hit the
$100 billion mark by the turn of the
century. Since the emergence of
Islamic banks in the early 1970s,
considerable research has been
conducted, mainly focusing on the
viability, design and operations of a
deposit-accepting financial
institution, which operates
primarily on the basis of profit and
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loss partnerships rather than
interest. This publication provides a
comprehensive overview of topics
related to the assessment,
analysis, and management of
various types of risks in the field of
Islamic banking. It is an attempt to
provide a high-level framework
(aimed at non-specialist
executives) attuned to the current
realities of changing economies
and Islamic financial markets. This
approach emphasizes the
accountability of key players in the
corporate governance process in
relation to the management of
different dimensions of Islamic
financial risk.

Risk Analysis for Islamic
Banks

Introduction to Islamic Banking and
Finance is a succinct guide to the
key characteristics of Islamic
banking highlighting how these
differ from conventional banking.
This detailed book illustrates how
Islamic banking is consistent with
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the Sharia'a, a key element of
which is the prohibition on
collecting and paying interest. This
central religious precept appears to
rule out most aspects of modern
finance but it does allow money to
be used for trading tangible assets
and business, which can then
generate a profit. Brian Kettell's
book looks at all aspects of Islamic
banking, including chapters on its
creation and evolution through to
detailed discussions of the issues
involved in the Sharia'a contracts
of Murabaha, Mudaraba,
Musharaka, Ijara, Istisna'a, and
Salam. Islamic insurance (Takaful)
is also covered. Finally the book
takes a look at Sharia'a law and
Sharia'a boards, indicating the
roles and responsibilities that come
with membership. Islamic banks
have been operating in places such
as Bahrain, Saudi Arabia, Malaysia
and Dubai for some time.
Conventional bankers have
traditionally viewed the sector as a
small, exotic niche but recent years
have seen a dramatic surge in
popularity. A number of Western
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investment banks have started
working with Muslim clerics to
create new ranges of financial
products designed for devout
Muslims, a large and growing
market. Although estimates of the
size of the Islamic finance industry
vary greatly, everyone agrees that
it is expanding rapidly and this is
the perfect book for anyone looking
to understand the industry.

Introduction to Islamic
Banking and Finance

Master's Thesis from the year 2008
in the subject Business economics -
Banking, Stock Exchanges,
Insurance, Accounting, grade: 2:1,
Liverpool John Moores University
(Kaplan), course: MBA, language:
English, abstract: This work
analyzes Islamic banking and ist
prospect in the UK. Islamic banking
is a subject which many people,
including Muslims, know very little
about. The theory of interest-free
banking itself is a revolutionary
idea in the banking business of a



Islamic Banking Steady In Shaky Times

45

country, but this aspect often gives
rise to confusion and
misconceptions about the
operation of Islamic banking. The
growth of Islamic banking partly
reflects demand from Muslims
clients for Islamic deposit facilities
and fund management services
which involve shariah compliance.
At the same time, Islamic banking
methods are viewed as a challenge
and opportunity by conventional
bankers, many of whom have
sought to get involved in this
growing industry. In client driven
societies there is a willingness by
those in financial services to learn
from the experiences of Islamic
banks. Further, the globalization of
trade necessitates the conducting
of affairs of Islamic bank with non-
Islamic banks, and vice-versa. Such
integrated international trade
demands that business
communities, banks and other
trade regulatory bodies of both
Muslim and non-Muslim countries
should gain some understanding of
the principles of Islamic banking.
So the knowledge of current
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Islamic banking as compared to the
conventional banking is very
significant for economists, bankers,
administrators and other peoples
involved with international trade
and commerce. Added to these,
the increasing number Islamic
banks in various countries made it
a necessity for banking
communities to have some insight
into the workings of Islamic banks.
Therefore, the present comparative
research will familiarize the
readers with the principles of
shariah and will provide an insight
into the rules and principles of
Islamic banking as well. In spite of
the fa

Understanding Islamic
Banking and Its Prospect
in the UK

This paper investigates the
determinants of the pattern of
Islamic bank diffusion around the
world using country-level data for
1992 - 2006. The analysis
illustrates that income per capita,
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share of Muslims in the population
and status as an oil producer are
linked to the development of
Islamic banking, as are economic
integration with Middle Eastern
countries and proximity to Islamic
financial centers. Interest rates
have a negative impact on Islamic
banking, reflecting the implicit
benchmark for Islamic banks. The
quality of institutions does not
matter, probably because the often
higher hurdle set by Shariah law
trumps the quality of local
institutions in most countries. The
9/11 attacks were not important to
the diffusion of Islamic banking;
but they coincided with rising oil
prices, which are a significant
factor in the diffusion of Islamic
banking. Islamic banks also appear
to be complements to, rather than
substitutes for, conventional banks.

Islamic Banking

The book is a collection of chapters
discussing the Sustainable
Development Goals in the broader
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context of Islamic finance along
with mapping the SDGs with
Maqasid Al-Shariah. It provides a
framework for both Muslim and
non-Muslim countries to develop a
sustainable economy which
encompasses not only the concept
of the welfare state but also
supports development-related
activities, ensures financial
inclusion through equal distribution
of wealth and alleviation of
poverty, and protects the overall
environmental and ecological
system. More specifically, this book
explores various aspects of Islamic
finance in relation to parameters of
SDGs; restructuring of Islamic
finance and connecting its dots in
the light of SDGs; Islamic
perspective on ESG and ecological
quality; interest-free tools and
modernization of Islamic financial
institutions for sustainable
development and economic
stability; and the role of Islamic
finance in infrastructure-related
development activities. Consistent
with the view that SDGs are
embedded within the theme of
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Islamic finance, this book is
specifically designed to meet the
needs of key regulatory
institutions, academic scholars,
and industry practitioners both in
the field of Islamic finance and
sustainable finance.\u200b

Islamic Finance and
Sustainable Development

Islamic banking is the result of the
untiring search for interest-free
alternatives to conventional
banking and it has been
successfully introduced in the
Middle East. However, in Southeast
Asia, where there are large Muslim
communities, Islamic banks are to
be found only in Malaysia and the
Philippines. Nevertheless, there is
considerable interest in the
possibility of establishing banking
institutions and practices
consonant with Islam in other
countries in the region. In this
book, scholars evaluate the role
and performance of Islamic
banking in Southeast Asia and
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examine the problems and
prospects of establishing Islamic
banks in countries where such
banking does not exist.

Islamic Banking in
Southeast Asia

This is how Islamic Banking really
works Volume 3 of the Islamic
Banking in Practice series covers
the three main areas of Retail
Banking, Risk Management and
Structured Investments. Key
products in all of these areas are
discussed and explained in detail,
covering the different types of
contracts and structures used in
the Islamic Banking and Finance
sector. The journey in transforming
classical contracts (such as
Murabaha, Mudarabah, Wakala,
Ijara and so on) into finished
products that are executed, is a
compelling one. This includes the
transformation of inherent risks to
suit the parties involved. This
process of transformation
highlights the perpetual conflict
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that exists within the industry –
how to utilise classic contractual
forms to deliver (overwhelmingly)
products that are priced at interest.

Islamic Banking in Practice
- Volume 3

Introduction to Islamic Banking and
Finance is a succinct guide to the
key characteristics of Islamic
banking highlighting how these
differ from conventional banking.
This detailed book illustrates how
Islamic banking is consistent with
the Sharia'a, a key element of
which is the prohibition on
collecting and paying interest. This
central religious precept appears to
rule out most aspects of modern
finance but it does allow money to
be used for trading tangible assets
and business, which can then
generate a profit. Brian Kettell's
book looks at all aspects of Islamic
banking, including chapters on its
creation and evolution through to
detailed discussions of the issues
involved in the Sharia'a contracts
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of Murabaha, Mudaraba,
Musharaka, Ijara, Istisna'a, and
Salam. Islamic insurance (Takaful)
is also covered. Finally the book
takes a look at Sharia'a law and
Sharia'a boards, indicating the
roles and responsibilities that come
with membership. Islamic banks
have been operating in places such
as Bahrain, Saudi Arabia, Malaysia
and Dubai for some time.
Conventional bankers have
traditionally viewed the sector as a
small, exotic niche but recent years
have seen a dramatic surge in
popularity. A number of Western
investment banks have started
working with Muslim clerics to
create new ranges of financial
products designed for devout
Muslims, a large and growing
market. Although estimates of the
size of the Islamic finance industry
vary greatly, everyone agrees that
it is expanding rapidly and this is
the perfect book for anyone looking
to understand the industry.
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Introduction to Islamic
Banking and Finance

This book covers the recent
literature concerning Islamic
banking and finance (IBF), focuses
on the history of IBF since its
inception and introduces the latest
innovative concepts and practices
in the field. The authors cover
important topics such as the role of
ownership, Shari`ah compliance
and governance structures in
raising debt capital using IBF
practices, including Fatwa issues
and the use of benchmarking
practices. The book also addresses
topics like archival data, the
influence of leverage on ownership
structure, and sukuk structures, as
well as misconceptions, threats,
challenges and opportunities in IBF.
Finally, the book deals with
prominent issues such as business
score-carding, Takāful (Islamic
Insurance), IBF implications for
block-chain-based fintech and
finance hub concepts in Islamic
microfinance models. This edited
volume is an important
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contribution to the IBF literature as
it provides a much-needed in-depth
look into industry practices through
the perspective of corporate
finance and governance. With its
interdisciplinary approach covering
legal and financial issues along
with a wide variety of notable
contributors, this book will be a
valuable reference guide to both
teachers and students of Islamic
banking and economics.

The Growth of Islamic
Finance and Banking

Islamic Finance: Instruments and
Markets looks at the application of
Sharia law to the world of banking
and finance. It provides you with
an understanding of the rationale
behind the instruments and the
rapidly developing Islamic financial
markets. Coverage includes in-
depth analysis of the financial
instruments within the Sharia
framework and how they are
applied in various sectors including
insurance, investment and capital
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markets. Regulatory issues are also
discussed both from the role of the
Sharia board to reporting financial
risk to legal bodies. It addresses
issues such as bringing a New
Ethical Dimension to Banking
through to The International Role
of Islamic Finance and provides
you with a range of checklists from
Business Ethics in Islamic Finance
to The Role of the Shariah Advisory
Board in Islamic Finance and
Regulatory and Capital Issues
under Shariah Law.

Islamic Finance:
Instruments and Markets

A detailed look at the fast-growing
field of Islamic banking and finance
The Art of Islamic Banking and
Finance is a modern American take
on what it means to incorporate
Islamic finance principles into
everyday banking and investment
techniques by introducing a new
brand of banking for all people of
all faiths: The Riba-Free (RF)
banking. The author is considered
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the father of RF (Islamic) banking
in America. He has been a banker
and an Imam/scholar for over 40
years in America since 1968. He
started the tedious process with a
finance company, LARIBA, in
Pasadena, California in 1987. This
is the first book ever in the field to
trace the origins of prohibiting the
renting of money at a price called
interest rate and over-indulging in
debt. The book reviews in great
details the theological foundations
of prohibiting interest in the Jewish
Bible, the Christian Bible, and the
Qur'aan. The author then discusses
money and how fiat money is
created, the role of the Federal
Reserve, and the banking system
in America. The book also
discusses for the first time ever
how to include an important aspect
of RF (Islamic) finance using
commodity indexation and marking
the items to be financed to market
in order to avoid participating in
economic \"bubbles.\" The author
discusses how these rules work,
how they affect consumer
behavior, and how they change the
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role of the banker/financier. Covers
a new pioneering model that is
based on the Law (Shari'aa) and
how it is applied in every
transaction from joint ventures and
portfolio management to home
mortgages and personal financing
Shows how to incorporate the Law
(Shari'aa) into American financing
and banking systems Points to RF
(Islamic) finance and banking as a
way to emphasize socially
responsible investing The Art of
Islamic Banking and Finance also
includes a discussion on the
emergence of a culture of RF
(Islamic) banking and finance
today, which is based on the real
Judeo-Christian-Islamic spirit and
very effective when compared to
twentieth-century models that use
financial engineering and
structuring techniques to
circumvent the Law (Shari'aa). The
book also includes case studies
based on the actual experience of
the author and detailed analysis of
the superior results realized by
applying this new brand of banking
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to financing.

The Art of Islamic Banking
and Finance

Written by a group of prominent
shari'ah scholars, academics and
practitioners in the field of Islamic
finance, this book contains 17 in-
depth case studies of shari'ah
governance practices and
experiences as well as critical
analysis of these practices. It
serves as a standalone
comprehensive reference work on
shari'ah governance, containing an
overview of its Islamic legal
foundations, its evolution and
development over the years,
current practices and debates on
shari'ah governance standards and
future prospects for shari'ah
governance in the global Islamic
finance market.
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Edinburgh Companion to
Shari'ah Governance in
Islamic Finance

The rapid growth of Islamic
banking has attracted much
attention lately in the economic
literature. At the same time, a
mature body of the literature has
shown that financial development
is broadly conducive to economic
growth, which raises the question
as to whether a similar conclusion
holds for Islamic banking. Against
this backdrop, this paper
investigates the relationship
between Islamic banking
development and economic growth
in a sample of low and middle
income countries, using data over
the period 1990-2010. The results
show that, notwithstanding its
relatively small size compared to
the economy and the overall size of
the financial system, Islamic
banking is positively associated
with economic growth even after
controlling for various
determinants, including the level of
financial depth. The results are
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robust across across different
specifications, sample composition
and time periods.

Is Islamic Banking Good
for Growth?

The assessment provides evidence
of market segmentation across
Islamic and conventional banks in
the Gulf Cooperation Council
(GCC), leading to excess liquidity,
and an uneven playing field for
Islamic banks that might affect
their growth. Liquidiy management
has been a long-standing concern
in the global Islamic finance
industry as there is a general lack
of Shari’ah compliant instruments
than can serve as high-quality
short-term liquid assets. The
degree of segmentation and bank
behavior varies across countries
depending on Shari’ah
permissibility and the availability of
Shari’ah-compliant instruments. A
partial response would be to
support efforts to build Islamic
liquid interbank and money



Islamic Banking Steady In Shaky Times

61

markets, which are crucial for
monetary policy transmission
through the Islamic financial
system.This can be achieved, to a
large extent, by deepening Islamic
government securities and
developing Shari’ah-compliant
money market instruments.

Monetary Operations and
Islamic Banking in the GCC
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